l I BS A des fins de UBS Keylnvest
marketing uniquement Produits de placement structurés

Récolter les fruits des premieres branches:
Actions de substance a forts dividendes
et exigence de qualité élevée.

Open End PERLES sur I'indice UBS Global Quality Dividend Payers Total Return

I. Idée de placement: la qualité s'impose

La qualité s'impose a long terme, méme en Bourse. En
suivant cette devise, I'indice UBS Global Quality Dividend
Payers mise sur 30 actions de substance soigneusement
sélectionnées. Cette sélection s'effectue tous les trimestres
parmi un portefeuille international d'actions de plus de 3.300
titres. Avec cette démarche, le placement dans des actions de
qualité sélectionnées doit offrir une évolution des cours plus
stable par rapport au marché général.

Il. Action de substance et rendement sur dividendes
élevé vont-ils de pair?

Les actions de substance se caractérisent par une activité
durable et rentable de la société anonyme. Etant donné que
les entreprises florissantes versent en régle générale des
dividendes confortables a leurs actionnaires en comparaison
sectorielle, un rendement sur dividendes élevé (dividendes
par rapport au cours des actions) indique trés souvent une
action de substance. Cependant, un rendement sur dividendes
élevé ne doit pas constituer I'unique critére de sélection. En
effet, il peut étre dG a une forte baisse du cours préalable
et traduire des problemes d'activité. En outre, les télécoms
et services aux collectivités par ex. affichent habituellement
des rendements sur dividendes relativement élevés, mais ne
comptent pas forcément parmi les actions aux meilleures
perspectives de croissance.

ASPS Category Monnaie: valeur / symbole SIX
Certificat de suivi CHF: 18582861 / DIVQC
(1300) USD: 18582862 / DIVQD

EUR: 18582863 / DIVQE

UBS Global Quality Dividend Payers TR (USD) vs.
MSCI AC World Daily Net TR (USD)
Janvier 2007 - Avril 2015
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Données soumises en partie a un contréle a posteriori — veuillez consulter le
disclaimer correspondant. Les performances passées et simulées ne constituent
aucunement un indicateur des performance futures. Source: Bloomberg, UBS.



lll. Processus de sélection affiné pour une hausse des taux

L'indice UBS Global Quality Dividend Payers tient compte de nombreux critéres de
sélection et non uniguement de rendements sur dividendes attrayants. Pour faire
partie du cercle restreint des membres de I'indice a forte substance, chaque société
anonyme doit présenter une structure du bilan saine, un rendement des capitaux
propres attrayant, ainsi qu’une croissance durable du chiffre d'affaires et des
bénéfices. La réglementation définie par UBS Investment Bank Research vise en
outre un mélange équilibré concernant I'allocation entre les secteurs et les pays. Le
portefeuille de I'indice repose principalement sur la pondération de I'indice mondial
MSCI tres reconnu, mais il peut s’en écarter volontairement selon les estimations
d'UBS Investment Bank Research. Chaque trimestre, |'orientation de I'indice UBS
Global Quality Dividend Payers est ainsi renforcée envers les secteurs et les pays
dont les experts attendent une dynamique de bénéfice supérieure a la moyenne.

Tous les critéres de sélection ont un unique objectif: augmenter les opportunités
a long terme d’une évolution de la valeur supérieure a la moyenne et stable pour
le portefeuille d'indice largement diversifié. Bien évidemment, I'indice UBS Global
Quality Dividend Payers poursuit une approche total return. Cela signifie que les
dividendes potentiels des 30 actions de substance concernées son pris en compte
dans I"évolution de I'indice.

IV. Composition de I'indice

UBS Global MSCI AC
Quality World
Div. Payers Index
Index
Rendement p.a. 10.47% 2.02%
Volatilité p.a. 18.86%  19.08%
Sharpe ratio 0.56 0.1

Situation au 15.04.2015.
Sources: Bloomberg, UBS.

Allocation par secteur

Entreprise Pondération  Entreprise Pondération M industrie 10%
¥ Finance 20%

Agrium 3.33% Novartis 3.33% M tnergie 13.3%

. Services de santé 13.3%
Allianz 3.33% Paccar 3.33% I Consom. Discrétionnaire 26.7%

0 i 0 Télécoms 6.7%
Amgen 3.33% Pepsico 3.33% B 0%
Anheuser-Busch 3.33% Rockwell Automation 3.33% . . .
La pondération sectorielle est basée sur
Apple 3.33% Schlumberger 3.33% I'indice MSCI AC World et pourra évoluer.
Assicurazioni Generali 3.33% Schroders 3.33% Situation au 15.04.2015.
- Sources: Bloomberg, UBS.

Bank Of China 3.33% Sempra Energy 3.33%
Bhp Billiton 3.33% Sonova 3.33% Allocation par pays
Cisco Systems 3.33% Svenska Cellulosa 3.33%
Eaton Corp 3.33% Telenor 3.33%
Infineon Technologies 3.33% Toronto-Dominion Bank 3.33%
Kinder Morgan 3.33%  Travis Perkins 3.33% _—
Marsh & Mclennan 3.33% WPP 3.33% /
McDonald’s 3.33% YUM! Brands 3.33%
Merck & Co. 3.33%
Microsoft 3.33% Cash 0.10%

Situation au 15.04.2015. Sources: Bloomberg, UBS.

[ Etats-Unis 50%
Allemagne 6.7%
Australie 3.3%
Suisse 6.7%

Grand Bretagne 10%

M Chine 3.3%
M canada 6.7%
M italie 3.3%

M Belgique 3.3%
M suede 3.3%
M Norvege 3.3%

L'allocation par pays est marquée par
une diversification internationale. Elle
pourra évoluer.

Situation au 15.04.2015.
Sources: Bloomberg, UBS.



V. Informations sur le produit

Les Open End PERLES sur I'indice UBS Global Quality Dividend Payers offrent I'opportunité peu cotiteuse et confortable de participer
durablement a un indice de qualité régulierement adapté et internationalement diversifié grace a une transaction unique.

Tranche CHF

Valeur sous-jacente (monnaie)

Indice UBS Global Quality Dividend Payers Total Return Index (CHF)

Niveau d'émission 118.25 CHF

Valeur / ISIN / Symbole SIX

18582861/ CHO0185828610 / DIVQC

Tranche USD

Valeur sous-jacente (monnaie)

Indice UBS Global Quality Dividend Payers Total Return (USD)

Niveau d'émission 156.71 USD

Valeur / ISIN / Symbole SIX

18582862 / CH0185828628 / DIVQD

Tranche EUR

Valeur sous-jacente (monnaie)

Indice UBS Global Quality Dividend Payers Total Return (EUR)

Niveau d'émission 158.46 EUR

Valeur / ISIN / Symbole SIX

18582863 / CH0185828636 / DIVQE

Autres indications sur le produit

Emetteur (notation)

UBS SA, succursale de Londres (Moody's: A2 / S&P: A / Fitch: A)

Date d’émission 15.04.2015
Echéance Open End
Frais de gestion 1.00% p.a.

Place boursiére SIX SP Exchange

VI. Avantages

e Confort: participation a I'indice UBS Global Quality Dividend
Payers avec une transaction unique.

e Stabilité: participation a I'indice UBS Global Quality Dividend
Payers qui devrait offrir une évolution de la valeur plus stable
que le marché global grace a des actions de substance a
forts dividendes.

e Diversification: le portefeuille d'indice est aussi largement
diversifié en matiére d'allocation par secteurs et pays.

e Expertise: la longue expérience de I'institut UBS Investment
Bank Research récompensé a de nombreuses reprises se
retrouve dans la sélection d’actions a plusieurs couches.

e Forts dividendes: Les dividendes nets produits par les
sociétés anonymes présentes dans I'indice sont réinvestis
dans l'indice.

VII. Risques

e Pas de protection du capital: I'investisseur prend le risque
de perdre le capital investi.

e 'émetteur prévoit de veiller sur les liquidités boursieres
quotidiennes (hors Bourse) lors des phases de marché
normales. Un certificat ne peut cependant étre vendu a
tout moment.

e Pas de couverture de change: Les éventuelles variations des
monnaies de négoce des actions des membres de I'indice
par rapport a la monnaie de négoce du certificat peuvent
avoir un impact négatif sur la valeur du certificat.

e Risque de marché: I'évolution des rendements dépend
des conditions de marché données.

e Chaque investisseur assume le risque général que la
situation financiére de I'émetteur se détériore. En cas
d’insolvabilité de ce dernier, les produits représentent
des engagements directs, non sécurisés et subordonnés
de I'émetteur.

Vous trouverez des informations importantes sur les risques et les chances liés a ces produits sous www.ubs.com/keyinvest



VIIl. Contact

UBS SA
Case postale, 8098 Zurich
E-mail: keyinvest@ubs.com

Hotline:............ccoviiiiinnnn. +41-44-239 76 76*
Clients institutionnels:. . . ............ +41-44-239 14 66*
Intermédiaires: . ............ ... .... +41-44-239 77 60*
Clients Wealth Management: .. ... .. .. +41-44-239 68 00*

* Nous attirons votre attention sur le fait que les conversations tenues sur des lignes marquées d'un * peuvent étre enregistrées. Lorsque vous
appelez sur ces lignes, nous partons du principe que vous acceptez cette pratique commerciale.

This material has been prepared by UBS AG or an affiliate (“UBS"). This material is for
distribution only as permitted by law. It is not prepared for the needs of any specific
recipient. It is published solely for information and is not a solicitation or offer to buy
or sell any securities or related financial instruments (“Instruments”). UBS makes no
representation or warranty, either express or implied, on the completeness or reliability
of the information contained in this document (“Information”) except that concerning
UBS AG and its affiliates. The Information should not be regarded by recipients as a
substitute for using their own judgment. Any opinions expressed in this material may
change without notice and may be contrary to opinions expressed by other business
areas of UBS as a result of using different assumptions or criteria. UBS is under no
obligation to update the Information. UBS, its officers, employees or clients may have
or have had an interest in the Instruments and may at any time transact in them. UBS
may have or have had a relationship with entities referred to in the Information. Neither
UBS nor any of its affiliates, or their officers or employees, accepts any liability for any
loss arising from use of the Information. This presentation is not a basis for entering
into a transaction. Any transaction between you and UBS will be subject to the detailed
provisions of the term sheet, confirmation or electronic matching systems relating to
that transaction. Clients wishing to effect transactions should contact their local sales
representative. For Instruments admitted to trading on an EU regulated market: UBS
AG, its affiliates or subsidiaries may act as a market maker or liquidity provider (in
accordance with the interpretation of these terms in the UK) in the Instrument.

Structured Products Disclaimer

This information is communicated by UBS AG and/or its affiliates (“UBS”). UBS
may from time to time, as principal or agent, have positions in, or may buy or sell,
or make a market in any securities, currencies, financial instruments or other assets
underlying the product to which this document relates (the “Product”). UBS may
provide investment banking and other services to and/or have officers who serve as
directors of the companies referred to in this document. UBS’s trading and/or hedging
activities related to the Product may have an impact on the price of the underlying asset
and may affect the likelihood that any relevant barrier is crossed. UBS has policies and
procedures designed to minimise the risk that officers and employees are influenced
by any conflicting interest or duty and that confidential information is improperly
disclosed or made available. In certain circumstances UBS sells the Product to dealers
and other financial institutions at a discount to the issue price or rebates to them for
their own account some proportion of the issue price. Further information is available
on request. Structured products are complex and may involve a high risk of loss. Prior
to purchasing the Product you should consult with your own legal, regulatory, tax,
financial and accounting advisors to the extent you consider it necessary, and make
your own investment, hedging and trading decisions (including decisions regarding the
suitability of the Product) based upon your own judgement and advice from those
advisers you consider necessary. Save as otherwise expressly agreed in writing, UBS
is not acting as your financial adviser or fiduciary in relation to the Product. Unless
stated otherwise in this document, (i) this document is for information purposes only
and should not be construed as an offer, personal recommendation or solicitation to
purchase the Product and should not be treated as giving investment advice, and (i)
the terms of any investment in the Product will be exclusively subject to the detailed

www.ubs.com

3 UBS

provisions, including risk considerations, contained in the information memorandum,
prospectus or other issuer documentation for the issue of the Product. UBS makes no
representation or warranty relating to any information herein which is derived from
independent sources. This document shall not be copied or reproduced without UBS's
prior written permission. No action has been or will be taken in any jurisdiction that
would permit a public offering of the Product, save where explicitly stated in the issuer
documentation. The Product must be sold in accordance with all applicable selling
restrictions in the jurisdictions in which it is sold.

Back-testing disclaimer

This analysis has been provided to you by UBS AG and/or affiliates (“UBS"), for
informational purposes only and should not be used in substitution for the exercise
of independent judgement. This material contains data derived as a result of back-
testing of data and is provided by UBS in good faith using its standard methodology
for information of this kind. That methodology relies on proprietary models, empirical
data, assumptions and such other information that we believe to be accurate and
reasonable. The current data that UBS selected for preparation of this material may
be substantially different if the date is selected from a different time period and this
may have substantial impact on the back-testing results. This information is provided to
you for information purpose only and we make no representation as to the accuracy,
completeness or appropriateness of such methodology and accept no liability for your
use of the information. Specifically, there is no assurance that other banks or brokers
would derive the same results for the back-test period or that such results would have
been achieved in practice. Potential investors should not rely on this material for the
purpose of understanding the probability that they may lose their initial investment in
investing in the subject product. Prospective investors should also note that back-testing
results may project unrealistic expectation on the performance of the subject product.
Past performance is not necessarily indicative of future results. This material does not
guarantee the performance of the subject product in all circumstances and UBS shall
not be responsible for any investment loss suffered by the investors in investing in the
subject product in this respect. The back-testing results has not considered the risks
involved in investing in the subject product, including but not limited to the credit
risk of the issuer of the subject product. These risks may lead to the loss of investors’
initial investment in the subject product and investors should read the risks stated in
the offering documents of the subject product before investing in the subject product.
Under no circumstances shall have any liability for a) any loss, damage or other injury
in whole or in part caused by, resulting from or relating to, any error (negligent or
otherwise) of UBS in connection with the compilation, methodology, interpretation,
communication, publication or delivery of this analysis, or b) any direct, indirect, special,
consequential, incidental or compensatory damages whatsoever (including, without
limitation, lost profits), in either case caused by reliance upon or otherwise resulting
from or relating to the use of (including the inability to use) this analysis. This analysis
is confidential. You may not pass on this analysis to any third party without the express
permission of UBS.

© UBS 2015. All rights reserved. UBS prohibits the redistribution of any of the
Information without the permission of UBS.



